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Feb 8, 2021
NIPPON INSURE & CO
Dear Mr. Sakamoto,

S&P Global Market Intelligence would like to thank you for your continued use of our
Japan SME Credit Score service.

We are pleased to present you with the SME Credit Score on your company, based on the
fiscal 2020 financial statements that you provided to us.

The Japan SME Credit Score was developed with the aim of helping small and midsize
enterprises to promote sound business management and steady growth by providing a
benchmark to measure credit worthiness amongst Japan’s large SME sector. We are proud
to be able to support the ongoing success of those companies across Japan which make use
of our credit scores.

As the number of Japan SME Credit Score users grows, we hope that our credit scores will
prove useful in helping an ever increasing number of small and midsize Japanese
enterprises achieve greater transparency, which would increase dynamism across the small
and midsize business spectrum.

We strongly believe that our Japan SME Credit Score can enable you to heighten the
perception of your company's creditworthiness among market participants and throughout
society as a whole, and help you develop your operations.

We greatly appreciate your support and look forward to continuing to provide you with our
credit services.

Sincerely,

Bruce Christie
Representative Senior Director

Standard & Poor’s International LLC



